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Write the correct option i.e. A, B, C or D in the empty box. prcwded 0pposne each part

Q.

L

vi,
vii.

vill,

.
Xii.
xili.

Xiv.

" xvhi.
xviii.
Xix.

xX,

There are ........... methods of measuring Nailonal incoma.
A2 . B.3 C.4

B presented first four cannons of taxation.

A. Recardo " B. Marshall C. Keynes

........... is the aggragation of Rent, Wage, Interest and Profit.
A. National Incoma  B. Economics C. l_nvestmfant '

Inflation Means ,..................... -
A. Fall in price level  B. Rise in price level C. Rise in production

...cheques are payable 1o any one who presents them.

'_A Order cheque  B. Crossed cheque C. Traveler's chague

M,

" D. None of these

Marks' 20

D5
D. Adam Smith

D. Subsidies

Ushar is charged from .............. ... :
A Tradegoods  B. Agriculture products  C. industrial products  D. Exporis
- The major portion of the budget of Pakistan is spenton ... USSR _
A Education B. Health ' C. Defence D. Repayments of loans ; -
State Bank of Pakistan came into being tn ...l - -
A. 1947 B. 1948 : C.1949 D. 1950
..are the functlons of commercial bank.
A Acceptmg deposits B. Advancing loans  C. Transfer of rnoney D, All of these
Pakistan has .............. stock exchange,
A2 - B.3 : C.5 D.6
The central bank of Paklstanis ......................
A. UBL B. ABL C. National Saving D. State Bank
In Pakistan ihe Financial Yaar starts from ...............-ci.
A. 1™ January B. 1* April C. 1% July D. 1% October
cree e is an direct tax,
A, Sales tax B. Custom duty C. Income tax D. Excise duty
The theory of comparative costwas given by..........o ooy :
A, Adam Smith’ B. Marshall C. Ricardo D. Keynes
WTO was establishedin ..................
A.1984 8. 1995 C. 1998 D. 1997
In International trade ................ is not movable. :
A, Land B. Labor C. Goods & services D, Capital
Expenses on wear and tear of capital goods is called ..............coo i,
A. Total expenses B. Internal expenses C. Depreciation allowancas D.GD
Pakistan imports ’ : .
A. Rice - B. Textile goods C. Sports goods D. Petroleum products
Thereare .............. kinds of mobility of labour.
A2 . 8.3 . _ C.4 D5
The leracy rale of Pakistan is ................ o
A 50.7% B. 57.7% C.62.5% D, 75.5%

D. Bearer chaeque
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 Time: 2:40 Hours . KT-XI-1701 P29
' . Economics (Part -1}

Fresh/Reappear _ . P
: Saction “B" ' . Marks: 50
© Q2 Adtempt any TEN parts. Each pait carries aqual marks.
i. Whatis N.N.P?
fl. Define G.D.P.
iil, Explain Traveler's Cheque.

iv. Differentiale betwesn Direct and indirect Taxes.
v. Explain Adam Smith's classical theory of International Trade i.a. Absolute Advantage.
vi. Describe E-Commerce.
vii. "'What are the important export items of Pakistan?
viii. What is per caplta Income?
ix.  Wrlte short note on credit money.
x. Differantiate shortly between unemployment and underemployment.
xi. Describe at leas; five sources from which govemmant earns revenue,
wil. ‘Whatls profit and loss sharing deposits?
xiil. Define bank.
Saction “C” i Marks: 30
Note: Answer any THREE quaestiens, Each question carries aqual marks.
Q.3 Wiite in detail three methods of National Income,
Q.4 Desoribe in defail the functlons of Centrai Bank.
Q.5 Indicate functions of money.
Q.6 What are the causes of low per capita Income In Paklstan?
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