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NOTE: - Write same question number -q-&»gﬂg_{.éb’ﬁé s ZJMA)W‘!‘QVQUZ s

and its part number in answer book, as given in the question paper.
SECTION-l Jsle
16=2x8

2. Attempt any eight parts.

- el =3 2,0

(i) What is meant by Gross Domestic Product? Y- ,l/kfc_ﬁm_f,‘frc (i)
(i) Define Personal Income., vy ey {1 GA"U'-; (if)
(iii) What is meant by Transfer Payments? ?‘,-_;l/ga.ué?md(i«'l (lii)
(iv) Define Marginal Propensity to Consume. -L[/_g/'"JJmtk‘?v (iv)
(v) Define Money. LAwA W)
(vi) What is meant by Demand for Money? el e s (Vi)
(vil) What is meant by Time Bill of Exchange? e sl e $20a (Vi)
(viii) What is meant by Token Money? S e 8  (viil)
(ix) Define Bank. SIS (%)
(x) What is meant by Co-operative Bank? ‘.‘.6,“/[.;.@3:& (x)
(xi) What is meant by Scheduled Bank? el Ve LG ()
(xil) What is Fixed Fiduciary System? S Ve Bl wzpe  (Xil)
3. Attempt any eight parts. 16 =2 x & Efep Lz e 8 340
(i) Write two similarities between Public and Private Finance. -g,.-’:(fJ l/mﬁ_.t)uf»'d/(/ (i)
(i) What is meant by Surplus Budget? Sel e AT (i)
(iii) Write two sources of Public Finance. -g,é}fcfw»& U S8 (i)
(v) What is meant by Sales Tax? S e Jgdzg (iv)
(v) Write two advantages of World Trade Organization. S PE IS (V)
(vi) Write two disadvantages of World Trade Organization. .9{; /acu?,,ﬁu:,u&t;Ju (vi)
(vii) What is meant by Current Account? S ,n/g‘; aa = (vil)
(viii) What is meant by theory of Comparative advantage? ?g.:ykrc_d };&ﬁ"._. )" (viii)
(ix) Write in three lines about the fertilizer industry ~Fp B L N e GS ATy (%)

(x)
(xi)

(i)

of Pakistan.
Write two causes of low per capita income in Pakistan.
Write in three lines about tax culture in Pakistan.
Write two steps taken by the Government of

Pakistan to expand tax culture.

( é! JJJ)

-g{{]’a}i:}:J&ATﬂfgﬁuD‘l
_gf,juc,#ufuc‘uyé/fugwuw’s (i)
-gi(;’.;u;w;upfg.,.-:‘.;LLL,)LZJQ (i)

(x)



Q.No.4 Attempt any nine parts.

®

(in)
(iii)
(v)
(v)
(vi)
(vii)
(vii)
(ix)
(x)
(xi)
(xii)

(xiii)

NOTE: - Attempt any three questions.

5.

(2)

18=2x9
Write Economic development definition stated by

Meier and Baldwin.

State four main problems of Agriculture sector.
State four characteristics of Developing Economy.
State four solutions of industrial problems of Pakistan.
Write any four sources of Communications.

Write main seaports of Pakistan.

What is meant by Money Market?

What is meant by cost push inflation?

Who are Zakat deserving?

What is meant by Charity?

State the two advantages of Fixed Exchange Rate.
What is meant by Goodness?

State four characteristics of Capitalism.

L fe Lot §S a0
NI {51 (% 15 B3 N ()

Lepupl g (i)
Skl fete il il
Lol SFLo ()

lwirusbadd W)

B L P B )
tesl e siil (Vi)

Sl e AL L Plig e (vil)
spefii® ()

Sl e MEBTE (%)

- IemE LA ()

Sl et (xii)
Lo Stz (xii)

SECTION-II (1.2

What is meant by National Income?

How National Income can be measured?

Describe the Cannons of Taxation.

Make analysis of Public Tax Revenues in Pakistan.

Explain the Absolute Advantage Theory of

International Trade.

Explain the problems of Agricultural sector of Pakistan.

30=10x3
L LTS ITST e dals? -5

Efeplctnte §f oI

-q/ut..JﬂLi_)i’ng -6
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Note: you have four choices for each objective type question as A, B, C and D. The choice .g{f.;gf}fm-wr
which you think is correct, fill that bubble Iin front of that question number. On bubble sheet, use marker or pen
to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. Attempt as
many questions as given in objective type question paper and leave others blank. No credit will be awarded
in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1 A A
(1) Average propensity to consume is equal to e £ SA bs! (1)
(a) Income dat () Income Jaf
Consumption — Savings =3
(©) Consumption 3~ ) (D) Consumption '35
Savings =& Income SaT
(2) When indirect taxes are deducted from Net National Product ...GJ::J"LG A WJQLU;;JJM“J ;\f’c (2)
we get:
(A) National Income 4747 (B) Personal Income [}JJ”'
(C) Disposable Personal Income J»Tu"’:i/UG' ’(b),Gross Domestic Product sl (6
(3) Money whose face value and intrinsic value are same, is called: -.grmf .n4thu€71333;tJA@Jgﬂ,Jui (3)
(A) Paper money ~JS%§ (B) Near money .7 (C) Standard money sidsae (D) Credit money S
(4) Value of money means: -_g:l/z-_zj&J 4)
(A) Stock of money +.2 56 (8) Supply of money 4.
(C) Damand for money .,J*J:) (D) Purchasing power of money 4).:-7&)
(5) Commercial bank discounts to: -9#64—{««3/9’ (5)
(A) Bill of exchange SU% (B)Gold /i  (C)Pay-order Liie (D) Bank draft J3U5 G
(6) in not included in supply of money. -9..;}3:)1}&#;&; (6)
(A) Currency Notes A5 (B) Demand deposits 4
(C) Time deposits (FUISskes (D) Gold and Silver (£t
(7) Because of deficit financing: RSP 11 ) A G PR (7)
(A) Prices fall 73/ (B) Prices remain same (7 GUULE 2
(C) Prices rise 3% 52 (D) None of these &80/ 2o
(8) Not an indirect tax: .Iq_;ﬁ’u‘gj—'ﬂ (8)
(A) Excise duty Jgi7LE1 (B) Importtax Adals (C) Property tax JEls; (D) Sales tax JEsF » K
(9) Absolute advantage theory was presented by; R (2)
(A) Ricardo <_»44. (B) Maithus L;/i (C) Kenyse &=~ (D) Adam Smith L2 7
(10) Mobility of goods and servies within the boundries of - WALt snunlnspRiE  (10)
acountry is called:  (A) Intemnational trade = AFS L
(8) Domestic trade =7 f* (C) Regional trade = A7 61 (D) Local trade = ¢S G-

( ﬁ‘ JJ!)



(1)

(12)

(13)

(14)

(15)

(16)

(17)

(18)

(19)

(20)

(2)

Share of industry in Pakistan's GNP is: o L Sl

(A) 20.3% (B) 213% (C)25% (D) 22 %
Pakistan is a country. el Ll
(A) Develeping s3>  (B) Developed =37 (C)Modem st (D) Monopolistic /!
According to 2014-2015 survey, Pakistan's per-capita income is: ¢ JlbsLe 1L 2014-2015 $. 1/ 0w
(A) /) $1480 (B) /i $1512 (C) /15 $1350 (D) /i $1215
Development Board of Pakistan was formed in: 7 S MJ?M
(A) 1948 (8) 1953 (C) 1955 (D) 1958
Pakistan Export Promotion Bureau was established in: bR um'fﬂ{v-mr-(’u‘?@
(A) 1960 (B) 1968 (C) 1971 (D) 1974
When a Lecturer is promoted as Assistant Professor, -1 (§s4 =/ ;.l?LQa,?:;W/gJ}J/g
that is called _____ mobility.
(A) Vertical (* (B) Horizontal (' (C) Geographical (i (D) Social Jv
Inflation means: el siblp)
(A) Increase in prices qu:u;? (B) Decrease in prices Jgﬂu}':"'
(C) Stability in prices (Guuz’" (D) Increase in savings Sl AU
is the part of Federal Government's Inéapre. T AN O/
(A) Motor vehicle tax J?{uga‘b’)f (B) Abiana <L7 -, (C) Refreshment taxugu‘-/" (D) Income tax ugﬁ
Pakistan imports: / PRI ASE
(A) Rice s (B) Textilé tems = bs=ifel
(C) Sports items L-¥UsS (D) Petroleum groducts k=214
Interest free economy is: T IS B (P
(A) Islamic economy =2 Su! (B) Socialism =271
(C) Capitalism =221l (D) Mixed economy =224 #
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