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NOTE: - Write same question number .q.@:gﬁg.{qglr.ﬁ!é (yx)f.&ZaW‘M:{QVQLZ -9

and its part number on answer book, as given in the question paper.

2. Attempt any five parts. 10=2x5 é;ﬁw&zlﬁaé{ -2 A
()  What is meant by Deficit? Te st e 3 (0]
(i)  Define "Subscription”. A s W)
(i)  What is meant by Accumulated Depreciation? e Ve SrAs? (i)
(iv) Define Straight Line Method of Depreciation. LI ABIISNKEr  (V)
(v)  Who is Consignor? te gt (V)
(vi) Define Commission on Consignment. -g{/:-é’ﬂﬂ'f";-l-'/s)\ (vi)
(vi) What is meant by Statement of Affairs? Se s e et (vil)
(vili) Define Double Entry System oy A i)
3. Attempt any five parts. 10=2x5 - fe b3S 3 A
0] What is meant by Partner? Se s e il (i)
(i)  What is meant by Minor Partner? test Ve o @it (i)
(i)  What is meant by Goodwill? Sel e d A E (i)
(iv) Define Statutory Company. -Q/.&A{d‘vf ET v
(V) Whatis meant by Share? T;..:',/k(f_u“" (v)
(vi) What is meant by Promoters? ferlul (Vi)
(vi) What is meant by General Reserve? Se s Wz (vil)
(viil) What is meant by Secret Reserve? Yo sl e sizid  (vil)
SECTION-Il s>
NOTE: - Attempt any three questions. 60 =20x 3 E el atrnte 3 o9
4. Shahab keeps his books e LI RF Tl Pl St S S A RNV E ST ST 4 S P ) S -4
by single entry. He gave you following Information both at the starfand at the end of year.
1st January, 17 31st December, 17
(Rs) (Rs)
Bank Balance Y 740 (Cr) 400 (Dr)
Cash In hand S S 10
Sundry Debtors Wi s 5300 8800
Sundry Creditors i 1500 1950
Stock 223 1700 1900
Plant e 2000 2000
Fumiture & 140 140
-fzd’:r/hé 5 ¢k -Lf!uCJ;ul’gl-/GUIJ‘_ ur{n%.b‘;z&ub’dh»ﬁ.)l«@ u:‘/',J.L—.,—‘f
Shahab had withdrawn Rs.3000 during the year and introduced fresh ./ sl Sl £ 2017 Jo o b
capital of Rs.€00. Write off depreciation on plant at § %. Required: Find out profit/ioss for year 2017,
424 20000 Ejp pitd 12017 £F0E LA MG e 1 4000 gt FE 36 3, 120000 5 42014 SREL 13y p -5
LS PPs sV EIE 20180 2014 g T Sl de LA Ibar( 20 £t Z Gy AW\ 2 e Al
5. Mr. Mirza bought some articles of furniture on January 01, 2014 6 31 IeadaSut0r e n

for Rs.120000 and paid carriage thereon Rs.4000. He bought some further articles of furniture on October 01,
2017 for Rs.2C000. He charged depreciation to furniture @ 20% p.a on diminishing balance method. Prepare

furniture account from year 2014 to year 2018 assuming that he ciosed his books on December 31st every year.
( i' JA )



(2) : .
-2 500 Lz d e AL g LA p TP 1000 I AL AL sk SO L) 12015 BAL -6
L ot st s8N 12018 131 Luillsg m-),»th‘ma)dﬁudxg,wz.{'ﬂf".»yuub
,—WJ;JQJ:lfJaJn).L/‘&&'..’/ 550 b‘:',,vfg’/‘ 300 .& - :J.u-"’/\:,_;&&'—u 560 &‘.,-V{J) 500 fk’y:ﬂ‘
J")Q?&V&qb’ -WJW ﬁ‘hf.:'-u 3500 &;ﬂéb};dﬂudt*» 500 &-’Lg“"(_z/ -ﬂ’-&”)..‘-/‘éﬁ_u 540 &‘
AL KA GV Pttty et oL adl B fass i N
LI SRS A S AL ISk I e
8. On 1st March 2015, Sultan Traders of Layyah sent 1000 T-shirts to Uzair Garments of Rahim Yar Khan on
consignment basis. Each shirt costing Rs.500. Sultan Traders paid for freight Rs.1000 and insurance Rs.2000.
On 31st Dacember 2015, Uzair Garments forwarded an account sales showing that 500 shirts were sold
@ Rs.560 each. While 300 shirts were sold @ Rs.550 each and the remaining were sold @ Rs 540 sach.
The expenses incurred by Uzair Garmaents were for carriage Rs.500 and godown rent Rs.3500. As per agreement
Uzair garmants were entitled to commission @ 5 % on gross sales proceed. A cheque for balance due was also
enclosed with the accounts sales.
Required: Prepare journal entries and prepare necessary ledger accounts in the books of Sultan Traders.

Additional Information
(i) Outstanding salaries Rs.500

&L#‘GD‘
&2 500 FLUal ()

7. From the receipts and e 31122015 AU MK ie A BT oIS SE vt v Sy -7
payment account of Lahore club, prepare income and expenditure account and balance sheet on 31.12.2015.
Receipts UL Rs Payments LB Rs.
Opeining balance BtV 4000 Rent o 1000
Entrance fees Sk 1400 Salaries W 2500
Subscription 3 3200 Repairs = 1500
Membership fees Pgrt 500 Building ik 4000
Interest » 400 Furniture &) 2000
Donation e 8007/ . |Balance S 500
Legacy .y 1200 " -
11500 ) 11500

(i) Prepaid rent Rs.100 &100 LS5 i)
(ill) Depreciation of building @ 10 % p.a. g 2Us4 10 &r){.ﬂl (i)
SF Ll MPPOLE o Loo ddoss 100 LA 2000 S 412 200000 £ LS Fe 8
L S PEAL 3 i LI BV L 2SS 2000
-&-b:.'.éﬂmébld'bﬂ{t}u i
8. Usman company has an authorised capital of Rs.200000 which is diviged into 2000 shares of Rs 100 each.
The company issued all the shares to public for subscription at par value. Applications were received for
exactly 2000 shares and shares were alloted after receipt of money
Required: Pass journal entries and prepare balance sheet,
PO [ ) P IS AL A LSS E sz A BT s e NS I PIENE -9
a4 12 QUL N L Usires e bh S50 Fe s 38 EA0buirutj; 80 Slev-Oe Loy d12 iz B0
et D b akk 20 idaglosd 30 SiPladd 50 BTG e bhre oLl
-;{):PGQ)LZ_L/AKLU;L /.‘:.uu'u"u':lf i'(-'y JULA';/:'&’/ ,2018 5 31 JJlo.;/futJ.‘-_ﬁ/:éé.:J U\Tsr el
9. Nabi and Qasim enterprises has three partners Rashid, Sajid and Tariq. During the current year their capital
balances were Rs. 140000, Rs.100000 and Rs.80000 respectively. The partners agreement states, partners
shall receive salary allowance as fallows. Sajid Rs.60000, and Tariq Rs.38000. Interest on capital @ 12% p.a.
is to be allowed to the partners. The remaining profit and loss Is to be divided on the basis of 50 % to Rashid,
30% to Sajid and 20% to Tarnq.
Required: Prepare profit & loss appropriation account and panners capital account under fixed capital method on
31st December, 2018 for each of the above Independent case.
82-2019(A)-3600 (MULTAN)
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Note: you have four choices for each objective type question as A, B, C and D. The choice -Q).’:J"&.-.-Aﬁr

which you think is correct, fill that bubble in front of that question number. On bubble sheet, use marker or pen
to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. Attempt as

many questions as given in objective type question paper and leave others blank. No credit will be awarded
in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1
(1) Single entry system is a;
(A) Modren System s
(C) Good system (Wildl
Opening capital is ascertained by preparing:
(A) Cash account =W &0,
(C) Total debtors account =W A A F
Both aspect of transactions are recorded in:
(A) Single entry system &Ll e 1
(C) Old entry system SOl PRy
Net worth is equal to:
(A) Liabilities - Assets =2k - =i
(C) Capital + Assests 2ol + _L -

@)

3)

(4)

(5)
(A) Expenses =b'# (B) Income (T
(6)
(A) Start of year (2 6T J-
(C) Reavenue payment ﬁl;h& ¥
(7) Life membership fee is a:
(A) Revenue items Jax<y.
(C) Revenue payment Jz il gy
The person who sends goods to his agent for
the purpose of sale |s called:
(A) Consignor {B) Consignee i
(9) The amount paid to a person who is invited 1o

(8)

deliver lectures in a club is known as:-
(A) Salary o5 (B) Wages 2.2
(10) Account sale is submitted by
(A) Consignor "~
(C)BothAand B Uds B s A
(11) Consignee acts entirely on behalf of;
(A) Debtor 5 (B) Creditor #1577
(=X Oos )

Income and expenditure account is debited with all:

Receipts and payments account is prepared at the:

X, | /.'U'r
- Lkl P10 (1)
(B) Old system ~uWti,
(D) None of these 758/ 2w
et eSS R -1 (2)

(B) Opening statement of affairs TN Y o Jl.&.'
(D) Total creditors account =W FAF
e P TN M UM L aeh
(B) Double entry system  ZEslel Ee 292
(D). None of these uG'thf:.&u'
- Jﬂxk;—n}u.ﬁ&tub’
(B) Adsets - Liabllities =il = = lpa¥l
(D) Nonedofthese 07/ o
-q_.rggwu:uféal!lﬁuléﬂ'
(D) Assels = 2i
e Pl S UE sl

(C) Liabilities” <&t

(B) End of year ¢t Ju
(D) Capital payment JE' Ist
R S A AP
(B) Capital items L{;J?r
(D) Capital payment £ bt‘)’;’(
-q_bli»,f -?%’—J}J.b‘l»:%‘%—‘?'ﬁful

(C) Debtors 52 (D) Creditors  #l#_77

O g Qe S B ma L ai B KT

(D) Income ST
~e BRI

(C) Honorarium _Ji71

(B) Consignee it~
S e

Y TN I I
(D) Consignor 7

(D) None of these

(C) Customer ¢

(3)

(4)

(5

(6)

(7)

(8)

(9)

(10)

a1



(2)

(12) Registration of partnership is: -l
(A) Legally necessary ($»~tJ6 (B) Optional U/%  (C) Depends on will of pariners +/?{d"/(fuub.:/l/‘
(D) Depends on will of employees < =% (/S su

(13) In ordinary partnership maximum number of partners are. -;.me'u_gJc.uy‘fuub.ou:m/b’(ﬂ}rk
(A) Three & (B) Seven =\ (C) Ten o (D) Twenty 2

(14) Sacrifice ratio is equal to: - brslea Y Jl-;
(A) Capital ratio - New ratio oty - ESF (B) Old ratio - New ratio wEY - £t
(C) New ratio - Old ratic  oFtly = b (D) Noneof these 28" L2l

(15) A company is managed by: -u}&.ng(li"b’@:g
(A) Directors L& (B) Shareholders gz (C) Promoters Wit (D) Under writers 51 J1

(16) Joint Stock Company is formed under -q-"’qbdiw <L ST SF S Vo5

Companies Ordinance,

(A) 1925 (B) 1932 (C) 1984 (D) 2001

(17) Capital in balance sheet is shown as: S bl A 2t ol
(A) Assets =2kl (B) Liabilities Ut
(C)BothAand B U B s A : (D) None of these STl 2wl

(18) The value of share as quoted in Stock Excharigé; is called: O e st Ser i’
(A) Par value = sz (B) Book value =70 (C) Cost value =Z) (D) Market value =353}

(19) Depreciation charged to motor car account will be debifed to: Szbfenns Srpdikir
(A) Depreciation account s(¥({» (B) Motép6ar account =W KK
(C) Cash account =¥ui; (D) None G'f;tﬁage &)&J/;gtu'

(20) The term depreciation is used with reference to- qa -q.&l,&)t‘*k,’-& —— LW‘J&:’)
(A) Tangible Assets =b2¢i, (B) Intangible Assets =2kl 22
(C) Current Assets = 2bI5t (D) Fixed Assets =2t =

(12)

(13)

(14)

(18)

(16)

(7

(18)

(19)

(20)
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