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Note: You have four choices for sach objective type question as l.l.ﬂ-iﬁ'-

Th.ﬂﬂumm-um-umumﬂumwm_
mark in that question.

-Hhmcﬂwumm#mﬂﬂuﬂﬂhm _
many questions as given in objoctive type question mﬂmmmmnﬁﬂ#
in case BUBBLES are not filled. mmmm—muﬂwﬂdmm B l-lw
(1) Depreciation arises due to:- 7 Pt O B
(A} Fall in market value = L w(dd (B) Fallin the value of money &/ -
fGJPhwﬂm-ndwEm;iJ (D}Both Aand B =y B ol A
(2) Depreciation is record of - edntad? @
(A) An asset ¥ 3¢ (B) An income ¥l (C)Aloss K (D) Expense 37
(3) Joint Stock Company Is formed under the Ordinance of - P A 117 1 970 |
[A) 1984 (B) 1912 {C) 1932 (D) 1925
{4) Arithmetically accuracy of facts of account uﬁ@!h& checked under.- Jnﬁ.ﬁfu&fiﬁﬂ‘ﬂr (7]
(A) Double Entry System —fA1LH :Eng%nEnw system /UES-
(C) Non-trading concem <7 (D) Par(ré)hm ANF2
(5) ___ sends the goods O A (8)
(A) Consignor J»  (B) Consignee A}~  (C) Reta@® Sdugg (D) Wholesaler s/l
(6) Consignee is called - Oé/ <t Ay (8
(A} Principal <&t (B) An agent & (C) Debtor ,"'-}0'{_ (D) Creditor ##"7
etfui il m

(7) Del-creders Commission is paid by -
(A) Consignor /#  (B) Consignee .7  (C) Deblor S (D) Creditor ## "}

(8) The person who joins individually in partnership business is called - ,;rlﬁ- b MJ_,-:{M,I}LEJ’“ (8)
(A) Sharehokler - # (B) Partner .+ (C) Firm ¢/ (D) Agent =

(8) The partners liability is - +-l ek ®

(B) Unlimited ws? (C)BothAand B Usv Bl A (D) None of these T T AR

{A) Limited s’
(10) Pmm_lrmpﬂmhp business - A ul'ﬁ} o ﬂﬂ} .l
(A} Profit Ct (B) Interest s {C) Commission ._-.."'lr (D) Dividend I..‘J- A
(11) The partner who is nol known to public as pariner- '”‘J!J'J{JLJ,%WM
(A) Minor partner Ui (8) Major partner &)
(C) Nominal partner eV (D) None of these &0 2o

12) __huum (A} Joint Stock Company ¥zt /7
(P) Mot e
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& Adil purchased the van for Rs. 150,000/- and it nas decided o provide depreciation at 15 % p a. On Diminist

Balance Method Show van account for the four years.

LAl (i) -égfkil.iﬂﬁ“ﬂhﬂtruﬁl:ﬂﬂl.; ] e Llelend .j,:ﬁpf&'!}LM M j‘ " ".!
Jud 42018 Jiide s 50000 AP el aaleady (i -f:..ﬂmw..,,-miil-;-” ! 'I__

-+, 50000 d#‘é:—:nsulfd"ﬂiﬁ” -JL%}W ﬁud}':'{mg-u 15000 ﬁ:i&gﬁuﬁw&, At "y i,‘:;
7. Guizar and Bashir formed a partnership on 1st Jnncﬁ”‘ . P A { f,r;,f‘,‘-,,- L oah - f .@ ' ' I,

7 . B
2015, They agreed that out of profits:- (i) Gulzar snobid recerve saiary of Rs 500 per month. (i) Intereston

capitals should be allowed at & % per annum. (i) Remainipy profits be divided equally. %3
Hagfy brougnt his capital Rs. 100,000 on 1st April, g
S

Gulzar contributed capital Rs 50000 on 1st January, 2015 but

2015 During the year drawings were, Gulzar Rs. 15000 and Bashir

and interest were Rs 50000 Required - Prepare profit and ioss app

of partners.

(0 20% £ 10000 FtLFE een 10507 20000 e st 1 2000000 Ll ABC 8

LS A )7 A b Fragr” 2000 L w TV 12000 Lol e L)

y Limited was formed with a authorised capital of Rs 200000/~ divided into 20000

Tmmlpnnyuﬂmlupuhlh:!nuubicnpitiunrnrmmnmarnunm%pmmm. The company received applica
=

for 12000 shares. No allotment was made 1o the applicatons of 2000 shares and their application money was refi

Pass necessary journal entries and prepare balance sheet also. _
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2. Attempt any six parts. 12=2x6
(1] What is meant by Single Entry System?
{i}  VWhat is meant by Statement of Affairs?
(i) What is meant by Profit and Loss Statement?
{i¥)  What is meant by tiesipbq Payment Account?
(vl  Wyhatis meant by Legacy?
{vi]  Define Life Membership Fee
{wity  What is meant by Donations?
{wiil) VWhal is meant by Capital Fund? )
(i) What is meant by Deficit? O,Ob X
3. Attempt any six parts. /\9}1 =2x86
(1] Define Private Company. &
(it} What is meant by Issue of Share on Discount? ¥ QO’
(i}  Define an Underwnter O,O
) What is meant by Subsidiary Company? '{-
{v) What is meant by Authorized Capital?
(vi]  What is meant by Normal Loss?
(viiy Define Consignee.
{viiij What is meant by Del-Credare Commission?
fix}  Define Consignor
4. Attempt any six parts. 12=2x6
(i~ Whatis meant by Nominal Partner?
(i) What is meant by Firm?
{if)  Define Partnership Deed
(v)  What s meant by Major Partner?
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